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a quorum of the Board.  If a quorum is present at a meeting of the Board, any action taken at such 
meeting shall be the act of the Board. 

3.9 Committees of the Board. 

(1) In General. 

The Standing Committees of the Board shall be an Executive Committee, 
Committee on Finance, a Nominating Committee, and an Audit Committee.  A majority 
of all members of a Standing Committee (including ex officio members), more that half 
of whom are At-Large Directors, shall constitute a quorum of a Standing Committee. 

(2) Executive Committee. 

The Executive Committee shall consist of the Ex Officio Director, the Chairman 
and three At-Large Directors.  In any year when the Chairman of the Board of Directors is not a 
Trustee Director, one additional committee member shall be elected who shall be a Trustee 
Director.  The Executive Committee shall have and may exercise all of the authority of the 
Board, but shall not have the authority of the Board in reference to amending, altering, or 
repealing the By-Laws; electing, altering or removing any member of that Committee or any 
Director or officer of the Corporation; amending or restating the Articles of Incorporation; 
adopting a plan of merger, or adopting a plan of consolidation, with another Corporation; 
authorizing the sale, lease, exchange or mortgage of substantially all of the property and assets of 
the Corporation; authorizing the voluntary dissolution of the Corporation, or revoking 
proceedings therefor; adopting a plan for the distribution of the assets of the Corporation or 
amending, altering, or repealing any Resolution of the Board which by its terms provides that it 
shall not be amended, altered or repealed by such Committee; or doing any other act forbidden by 
law or by the Articles of Incorporation. 

(3) Committee on Finance. 

The Committee on Finance shall consist of the Ex Officio Director, the Chief 
Financial Officer of the University of Louisville, who shall also serve ex officio, one (1) Trustee 
Director and seven (7) At-Large Directors.  The Committee on Finance shall have general 
supervision over the finances and budget of the Corporation and such other responsibilities as 
may be prescribed from time to time by the Board.  The Committee on Finance shall not have 
power to make conditions for acceptance of endowments and gifts to the Corporation without the 
approval of the Board.  At the Annual Meeting of the Board, the Committee on Finance shall 
make a report to the Board upon all gifts, trusts and funds belonging to the Corporation. 

(4) Nominating Committee. 
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