3) Committee on Finance.

The Committee on Finance shall consist of the Ex Officio Director, the Chief
Financial Officer of the University of Louisville, who shall also serve ex officio, one (1) Trustee
Director and seven (7) At-Large Directors. The Committee on Finance shall have general
supervision over the finances and budget of the Corporation and such other responsibilities as
may be prescribed from time to time by the Board. The Committee on Finance shall not have
power to make conditions for acceptance of endowments and gifts to the Corporation without the
approval of the Board. At the Annual Meeting of the Board, the Committee on Finance shall
make a report to the Board upon all gifts, trusts and funds belonging to the Corporation.



