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ARTICLES OF AMENDMENT 	 ,_ll}f. 2 71992' TO THE ARTICLES OF INCORPORATION /=? . ~ 
OF e/Jecl.a Jacl\son r'/ ,.

UNIVERSITY OF LOUISVILLE FOUNDATION, INSy <).(__.,, ' L, e. }~ 
----::.~:___o. c. 

Pursuant to the provisions of KRS 273.263 and KRS 273.267, 
UNIVERSITY OF LOUISVILLE FOUNDATION, INC., a Kentucky nonprofit 
corporation without members (the "Corporation"), hereby adopts 
the following Articles of Amendment to its Articles of Incorpora­
tion: 

FIRST: 	 The name of the Corporation is University of Lou­
isville Foundation, Inc. 

SECOND: 	 The Corporation's Articles of Incorporation are 
amended as follows: Article VII, relating to se­
lcctic:"l• cf a ~~e~e:.· of t!::. U!'"!i".rcrsit~, t')f Lo1.!is­
ville Board of overseers as a director of the 
Corporation, is repealed in its entirety and Arti ­
cle VIII, pertaining to indemnification of direc­
tors, officers and agents of the Corporation, is 
redesignated as Article VII. 

THIRD: 	 The Corporation has no members. The amendment was 
adopted by the Corporation's board of directors at 
a meeting held in accordance with the Corpora­
tion's Articles of Incorporation and By-Laws on 
June 22, 1992. The amendment received the vote of 
a majority of the directors of the Corporation. 

UNIVERSITY OF LOUISVILLE FOUNDATION, INC. 

By: 
Henry Wagner 
Chairman, Board of Directors 

- I 

Attest~-£~ 
K en R. Howe 

'-­c: :0S:is~Secretary r- rn 
<">-..c..This instrument was prepared by: "' c:::: 

(.0 ~ rr: 

~k,~
Daniel L. 	 Waddell 
Greenebaum Doll & McDonald 
3300 First National Tower 
Louisville, Kentucky 40202 
(502) 589-4200 

0 
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ARTICLES OF AMENDMENT 

TO THE ARTICLES OF INCORPORATION 
OF THE 

UNIVERSITY OF LOUISVILLE FOUNDATION, INC. 

Pursuant to the provisions of KRS 273.263 and KRS 273.267, 
the University of Louisville Foundation, Inc., a Kentucky non­
stock, not for profit corporation without members (the 
"Corporation") hereby adopts the following Articles of Amendment 

r· to its Articles of Incorporation: 

The name of the Corporation is University of 
Louisville Foundation, Inc. 

The Corporation• s Articles of Incorporation 
were amended by the addition of Article VIII ,. 
by the affirmative vote of a majority of 
Directors of the Corporation on January 26, 
1989, at a meeting held pursuant to the 
By-laws of the Corporation as provided in the 
Kentucky Nonprofit Corporation Act. 

Article VIII of the Corporation's Articles of 
Incorporation shall read as follows: 

ARTICLE VIII 

Indemnification of directors, officers, and agents 
of the Corporation may be as provided for in the 
By-Laws effective upon filing of this Article with the 
Secretary of State; provided, however, such 
indemnification is not otherwise in conflict with the 
provisions of Article II of these Articles of 
Incorporation, and shall not limit liability for (a) 
any transaction in which a director's personal 
financial interest is j n conflict with the financial 
interest of the Corporation; (b) for acts or omissions 
not in good faith or which involve intentional 
misconduct, or are known to the director to be a 
violation of law; or ( c) or for any transaction from 
which the director derives an improper personal 
benefit. 

Donald C. Swain, President 
Board of Directors 
University of Louisville 

Foundation, Inc. 

c>~'-L~ 
Ka±enR. Howe 
A~sistant Secretary 
Board of Directors 
University of Louisville Foundation, Inc. 0504S 
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~ 	 ARTICLES OF AMENDMENT11 	 ~~" TO THE ARTICLES OF INCORPORATION 
~ OF THE 

UNIVERSITY 	 OF LOUISVILLE FOUNDATION, INC. -....... 
Pursuant to the provisions of KRS 273.263 and KRS 

273.267, the University of Louisville Foundation, Inc., a 
Kentucky non-stock, not for profit corporation without 
members (the •corporation•) hereby adopts the following 
Articles of Amendment to its Articles of Incorporation: 

FIRST: 	 The name of the Corporation is 
• 	University of Louisville Fo~ndation, 

Inc. 

SECOND: 	 Article v of the Corporation's 
Articles of Incorporation was 
amended by the affirmative vote of a 
majority of Directors of the 
Corporation on ~pril 25, 1983 at a 
meeting held pursuant to the By-laws
of the Corporation as provided in 
the Kentucky Nonprofit Corporation 
Act. 

THIRD: 	 Article v of the Corporation's
Articles of Incorporation, including
the amendment, shall read as follows: 

ARTICLE V 

1. The affairs of the Poundation shall be 
conducted by a board of directors and by the officers 
hereinafter referred to and provided for. 

2. The board of directors shall consist of not 
less than three (3) persons and of such number in addition 
thereto as may result from the procedures for appointment 
con~ained in the Foundation's By-laws. 

. 3. The annual meetings of the Foundation's 
directors shall be held at such time and place as the 
Foundation's by-laws may specify. 
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4. The duties and powers of the board of 
directors of the Foundation, except as herein otherwise 
provided, shall be such as are usually incident to similar 
boards of directors and, in addition, shall include such 
further duties and powers as may be conferred upon said 
board of directors by law or by amendment to the Articles 
of Incorporation of the Foundation, or by its by-laws, or 
by appropriate corporate resolution. 

s. The affairs of the Foundation shall further be 
conducted by a president, one or more vice presidents, a 
secretary, a treasurer, each of whom shall be a director 
unless the by-laws of the corporation shall provide
otherwise, and by sach other officers and assistant 
officers as may be deemed necessary. Every director shall 
be eligible to be elected or appointed to any off ice of 
the Corporation. Each person elected to an off ice shall 
hold his off ice for a term of one year and until his 
successor shall have been elected, shall have qualified
and shall have accepted off ice. Each person appointed to 
an off ice shall hold his off ice for the term of his 
appointment or at the pleasure of those having the power 
to appoint him, or as may be provided in the by-laws of 
the corporation, or in the terms of his appointment. 

6. Any two of the offices of vice president, 
secretary and treasurer may be combined in one individual. 

7. The powers.and duties of the officers of the 
corporation shall be those usually pertinent thereto 
except as the by-laws may otherwise provide. 

8. The board of directors of the Corporation by
the affirmative vote of two-thirds of the directors in 
office at such time, may adopt, alter, amend or· repeal
by-laws, or adopt new by-laws. The by-laws may contain 
any provisions for the regulation and management of the 
affairs of the Corporation not inconsistent with law or 
the Articles of Incorporation. 

ooadCswain 
President 

ren R. Mudd 
sistant Secretary 
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ORIG:NAL C()~yARTICLES OF 

FILEDAHr:NDHENT TO THE 
1'ECP.EJMY CiF STATE OF Kr.ifT"'CARTICLES OF INCORPORATIO~ 	 flt.\.,.. w .'{Y,or.11r. •!111uc.u

OF 'HIE 
UNIVERSITY OF LOUISVILLE FOUNDATION> INC. 

WITNESSETH: 

That the undersigned Pres.ident and Secretary of the Board of Directors 
of the University of ~ouisville Foundation> Inc.> a nonprofit corporation 
organized under the laws of Kentucky> do hereby certify that at a Special 
Meeting of the Board of Directors held on April 23> 1979> at which a quorum 
was present, a resolution was passed upon the vote of at least a majority 
·of the directors in office to amend ARTICLE V> Sections 5 and 7 of the 
Articles of Incorporation to read as follows: 

ARTICLE V 

... 
5. The directors of the Foundation first referred to herein (those 

persons who are now tr~stees of the University of Louisville an~ who do not 
refuse to act as such directors) are hereinafter referred to as the "indivi :lual 
directors"> and those persons secondly referred to herein who will be members 
of the board of trustees of the U11iv"'rsity of J..ouisville after its entry intoi ,• 	 the State system of public educat i···. 1, and thc.;.r. successor~ in office are here­
inafter referred· to as "ex officio directors." The ex officio directors shall 
include also those administrative officers of the University who are its 
President, its Executive Vice President, its Vice President for Financial 
Affairs, its Vice President for University Relations~ and the Chair of its 
Staff Senate. The term of ench such officcr as an ex officio director shall 
end upon the termination of employment or office as such administrative officer 
of the University • 

. . . 
7. Each ex officio director serving as a result of membership on the 

board of trustees of the University of Louisville shall have a term of office 
~"hich shnll begin when the trusteeship of the University of Louisville begins 
~nd which shall end when the trusteeship shall terminate. 

James Grier Miller c 

,;?resi dentFfLED-lN. OFFICE~· 1 

t~AY· 2 8 t97~P 
Shirley W~t:tcnBREM~ f::HRLER, Cferk .·_ Secretary

BY .TA D.C.. 
J 
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State of Kentucky ) 
) 

County of Jefferson) 

hibed and sworn to before me this ;Lo U:. day
of , 1983 by Donald c. Swain and 
Kare R. Mudd to be their act and deed. 

My commission expires: ~1~ l !::.-: ,qgf-
I 

~.~~e 

Kentucky 

THIS INSTRUMENT PREPARED BY: 

.~' 

Robert J. M rr1son 
Assistant niversity Counsel 
University of Louisville 
Louisville, Kentucky 40292 
(502)588-6981 



STATE OF KENTUCKY ) 
) 

COUNTY OF JEFFERSON) 

.,(/. I ( /-' I 

Subscribed and sworn to before me this~.;{}':"-' day of / ./../J.d. (..c./· , 1979 
by James Grier Hiller and Shirley Witten, of the University;6£ Louisville 
Foundation, Inc., to be their act and deed. 

·11~ ~ ::;, /7t: (' ~' ,
My commission expires L(£--r1....t: -n-<-'-'._,/ / •;; d ­

. .--> 
·~ '/ --.n,~~J-~-·/ '/\ . ./ / ... ·~--( _ _,,/ 

No. ary Public 

I 
) - ..... . 



ORIGINAL" COPY 

FILED ANO RECORDED 


SltittlAllY or smr OI A(lllUC•Y 
AMENDMENT ..............., 


TO THE . 
ARTICLES OF lNCO!tl'ORATION JUL 151975 

OF THE 
UNIVERSITY OF LOUISVILLE FOUNDATION, INC~~¢L. 

.-......" 
'WITNESSETH: 

That the undersigned being the Chairman and Secretary of the 

University of Louisville Foundation, Inc., a corporate organizatiun under 

the laws of the State of Kentucky, do hereby certify that a called meeting 

of the Board of Directors, with proper notice, was held on Belknap Campus, 

University of Louisville, Louisville, Jefferson County, ICentucky on May 17, 

1976, with a quorum being present; and a resolution vas passed to amend 

the Articles of Incorporation as follows: 

ARTICLE VII 

Beginning July l, 1976, a member of the University of Louis­

ville Board of Overseers shall be a director of the University of 


Louisville Foundation, Inc.; such director to be selected by the 


Board of Overseers for a one year term, such one year term shall 


not preclude reelection to the Foundation. 


'Woodford R. Porter 
Chairman 

. -' , . 
Mrl. Carroll L. Witten 
Secret.ary 

STATE OF IUlmJCKY } 
) SS 

COUNTY OF JEFFERSON} 

Subscribed and sworn to before me by Woodford R. Porter, Chairman, 

and Hrs. Carroll L. Witten, Secretary, of the University of Louisville 

Foundation, Inc. to be their act and deed. 

My Co11111ission expires:.____~_i ~~j~v~'~~+l--'~1~'-l~l•__________ i 

Dated this Id ....day of ...,I_.=· • ........
___ ......... ------• 1976. 

nus INSTRUMENT PREPARED BY: 
1 

·vrt\,"~ t fl·.~ - 11:f 
Notary Public, State-at-Large, 

Edwin W. Paul, Legal Affairs Officer "Kentucky 
University of l.ouisville 
Louisville, Kentucky 40208 



AllTICLES OF INCORPORATION 


OF 


UNIVERSITY OF LOUISVILLE FOUNDATION, INC. 


A. Pursuant to the provisions of Chapter 137 of the Acts 

of 1845-46 of the Laws of the Commonwealth of Kentucky. which Act 

• 
was approved February 7, 1846, and became e!fective March 15, 

1846, University of Louisville was created, and now is, a body politic 

and corporate in law; its Ch~rter bas since been amended from time 

to time in the manner and form l=--'Ovided by law; it bas accepted the 

provisions of the present Constitution of the Commonwealth of Kentucky, 

and since its creation has been, and now is, such a corporation, and 

bas continuously performed, and is now performing, the purposes 

provided for iri, and contC!mplated by, its Articles of Incorporation, 

as amended; and 

B. The 1970 General Assembly of the Commonwealth or 

Kentucky adopted Senate Bill No. 117, which became law by reason of 

tbe signature of the Governor of said Commonwealth, affixed thereto 

on the ----day of __________, 1970, and which will 

become effective July 1, 1970; and 

C. Upon its acceptance of the provisions of Senate Bill No. 117 

and its taking the actions therein provided for that purpose, University 

of Louisville will become a State institution as provided in said Act and 

a member of the St:ite system of higher E-dl.lcation; and 

•..: •. 

j 
1. 



D. University of Louisville, as Trustee, now holds certain 

p~perty, real, personal and mixed, upon the trusts, terms and 

conditions or various instruments of writing, and also holds as Trustee 

other such property, all or which property so held in said fiducial 

capacities it holds r,r the use and benefit of University of Louisville 

pursuant to applicable law and to the terms of the various donations and 

instruments or trust pursuant to which it received said intangible 

personal property; and 

E. In otbe r properties (some of which others hold in fiducial 

capacities), University of Louisville has various legal or equitable 

estates and beneficial interests. 

F. It is the intent and purpose of the incorporators, herein­

after named and referred to, that, after the University of Louisville 

shall have become a State institution and a member or the State system 

or higher education in accordance with Senate Bill No. 11 '1 of the 1970 

General Assembly of Kentucky, the properties and interests in property 

referred to in Paragraphs D and E above continue to be held for the use 

and benefit of the University of Louisville; that it continue to have its 

present beneficial estates and interests the rein, and that said property 

and interests so held be used, and administered for the use and benefit 

of the University, in the same manner and under the same restrictions 

or freedom from restrictions as the case may be, as imposed by, or 

omitted from, the original gift or grant. 

NOW, THEREFORE, consistent with the provisions of Section 3, 

Subsection (d), and of Section 8 of Senate Bill No. 117 of the Acts of the 

2. 




1970 General Assembly of Kentucky. and in furtherance and performance 

or the purposes for which such trusts were formed and such estates 

were granted. we. University of Louisville, a body politic and corporate, 

and the undersigned persons, each of whom is a citizen and resident 

or the Commonwealth or Kentucky, a natural perFon over the age of 

eighteen years, and a Trustee of the University of Louisville, associate 

to form a corporation under and pursuant to the provisions of Kentucky 

Re\fised St~tutes, Sections 273.161 to 273. 990, both inclusive, and for 

that purpose adopt the following Articles of Incorporation: 

ARTICLE I 

The name of the corporation is UNIVERSITY OF LOUISVILLE 

FOUNDATION, INC •• and it is herein sometimes referred to as either\ 
i 

the "Foundation" or the "Corporation." 

ARTICLE II 

The corporation shall have perpetual duration. 

ARTICLE III 

Any other provisions of these Articles of Incorporation to the 

contrary notwithstanding, the Foundation shall not have any purpose or 

object, nor have or exercise any power, nor engage in any activity 

which in any way contravenes or is in confiict with the provisions of 

Paragraphs l, 2, or 3 or Article III of these Articles of Incorporation. 

1. The Corporation shall conduct and carry on its work, 

3. 



not !or profit but, exclusively, !or the charitable and educational 

purposes or the University or Louisville, a body politic and corporate, 

in such manner that no part or the Corporation's ~ncome or property shall 

inure to the private profit or any donor, member, trustee, or individual 

having a personal or private interest in the activities of the Corporation, 

and in such manner that it shall not {i) directly or indirectly engage in 

propaganda, {ii} in any wise attempt to influence legislation, or [iii]
• 

participate or intervene in any political campaign on behalf or any 

candidate for public office. 

2. The Corporation shall distribute its income for each 

taxable year at such time and in such manner as not to subject the 

Corporation to the tax under Section 4942 or the Internal Revenue Code. 

3. The Corporation shali not engage in any act or self-deaUng 

{as defined in Section 4941(d) or said Code}, retain any excess business 

holdings [as defined in Section 4943(c) or said Code}, make any invest­

ments in such manner as to subject the Corporation to tax under 

Section 4944 of said Code, or make any taxable expenditures [as defined 

in Section 4945(d) or said Code). 

4. Subject to the limitations above stated in this Article III, 

the purposes for which the corporation is organized :ind its objects are: 

(a) To promote all educational, scientific, and literary 

efforts and enterprises by initiating, encouraging, and aiding scientific 

investigations, research, and humanitarian studies in connection with 

the University of Louisville in all its branches and departments; to 

encourage and aid in the education and training of persons for the conduct 

4. 




of such investigations, research, and study; to furnish means, methods, 

and agencies by which such investigations, research, and study may 

be conducted; to assist in the dissemination of kno\vledge by aiding the 

establishment or professorships and other stare positions; to establic;h 

fellowships, scholarships, publications, lectures, and other means to 

make the benefits or investigation, research, and study available to the 

public, and to do all other acts reasonably designed to promote the. . . 
public welfare. 

(b) To organize, foster, promote, assist, and conduct 

euch other charitable and educational enterprises, movements, 

activities, and institutions at and in connection with the University of 

Louisville as from time to time may be determined, selected, or 

decided upon by the Corporation's Board of Directors. 

{c) In connection with the operation of the University 

of Louisville, to do such acts as a1·e calculated to foster charitable, 

benevolent, eleemosynary, educational, civic, patriotic, literary, 

cultural, and scientific activities and enterprises or said University. 

(d) To establish and maintain, or to assist in establish­

ing and maintaining, at or in connection with the University or Louisville 

scholarships, professorships, and other staff positions to aid in the 

acquisition and dissemination or knowledge and to make girts to or to 

enter into agreements and contracts with other corporations, organiza­

tions, institutions or persons for such purposes and to pay the necessary 

and appropriate expense therefor. 

5. Except to the extent prohibited by these Articles or 

s. 




Incorporation, the Corporation shall have and may exercise those general 

powers set forth in Kentucky Revised Statutes, Section 273. 171. 

6. In case of dissolution of the Corporation, its surplus assets 

shall be distributed (as permitted by Kentucky Revised Statutes, Section 

273. 303 (2)] to University of Louisville, or, if it not be in existence or 

otherwise competent to receive them, then as provided in Subsections (3), 

(4) and (5) of said Section 273. 303. 

ARTICLE IV 

Until otherwise changed, the principal office of the Foundation 

shall be at Belknap Campus, Louisville, Kentucky, and the name and address 

of its Resident Agent for service of process are Woodrow M. Strickler, 

Belknap Campus, Louisville, Kentucky. 

ARTICLE V 

l. The affiars ot the Foundation shall be conducted by a 

board ot directors and by the officers hereinafter reterred to and provided 

for. 
2. The board of directors shall consist ot not less than three 

(3) persons and of such number in addition thereto as may result from the 

following procedures. 

3. The first board of directors shall be those persons, here­

inatter named, who, on the date of incorporalion ot the Foundation, are 

trustees of the University or Louisville, and who do not retuse to act as 

such directors. U any such trustee retuse to become such director, the 

directorship which he would have filled shall not come into existence. 

6. 




4. Frnm and after such time, i! any, as the University of 

Louisville shall become a part of the State systen o! public education, as 

provided for and contemplated by Senate Bill No. 117 of the Acts of the 

1970 General Assembly o! the Commonwealth o! Kentucky, those persons 

.-ho then become trustees of the University o! Louisville, and their succes­

sor trustees, shall ex oflicio be directors of the Foundation. 

5. The directors o! the Foundation first referred to herein 

(those persons who are now trustees or the University of Louisville and 

who do not refuse to act as such directors) are hereinafter referred to as 

tbe "individual directors", and those persons secondly referred to herein ....., 
who will be members of the board of trustees of the University of Louisville 

after its entry into the State system of public education, and their successors 

ill office are hereinafter r.eferred to as "ex officio directors." The ex 

officio directors shall include also those twn administrative officers of 

the University who are its President and its Vice President for Financial 

Affairs. The term of each such officer as an ex officio director shall end 

11p<>n the termination of his employment as such administrative officer of the 

University. 

6. Each indi\'idual director shall hold his office for a 

period which shall end at the first to occur of his death, his resignation, 

or the date upon which his term of office as a trustee of the University 

of Louisville would have ended had not said University of Louisville 

become a member of the Stale system of public higher education by 

the terms of said Senate Bill No. 117, adopted by the 1970 General 

Assembly of the Commonwealth of Kentucky. When such person's term 

.. ·::·· 
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of o!fice as an individual director of University of Louisville 

Foundation, Inc., shall have so ended, such directorship shall cease 

to exist, and no incumbent for it shall be ~lected. 

'I. Each ex officio director shall ha\•e a term of office 

which shall begin when be shall become a trustee of the University 

of Louisville and which shall end when his trusteeship shall terminate. 

8. The individual directors and ex officio directors shall 

have equal voting rights upon all matters regardless of whether a 

particular ex officio director shall have voting rights as a member 

of the board of trustees or th~ University of Louisvilie, Each director 

.shall have one vote upon all matters that come before the board or 

directors. 

9. If any director at the same time shall be both an individual 

director of the Foundation and an ex officio director of the Foundation, 

his term of office as director shall continue for the longer period and 

the number or directors or the Foundation shall be diminished during 

the period of such duplication or tenure by one member for each such 

instance o! duplication . 

10. The annual meetings of the Foundation's directors 

shall be held at such time and place as the Foundation's by-laws may 

specify. 

11. The duties and powers or the board or directors or the 

Foundation, except as herein otherwise provided, shall be such as are 

usually incident to similar boards of directors and, in addition, shall 

include such further duties and powers as may be conferred upon 

8. 
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said board of directors by law or by amendment to the Articles of 

Incorporation of the Foundation. or by its by-laws, or by appropriate 

corporate resolution, 

12. The affairs of the Foundation shall further be conducted 

~ by a president. one or more vice presidents, a secretary. a treasurer. 

each of whom shall be a director unless the by-laws of ~e corporation . 
shall provide otherwise, and by such other officers and assistant 

officers as may be deemed necessary. Every director, whether 

individual or ex officio, sbali be eligible to be elected or appointed to 

any office of the Corporation. Each person elected to an office shall 

bold his office for a term of one year and until his successor shall have 

been elected. shall have qualified and shall have accepted oCfice. Each 

person appointed to an office shall hold his office for the term of his 

appointment or at the pleasure or those having the power to appoint 

him, or as may be provided in the by-laws or the corporation, or in 

the terms of his appointment. 

13. Any two of the offices of vice president, secretary and 

treasurer may be combined in one individual. 

14. The powers and duties of the officers or the corporation 

shall be those usually pertinent thereto except as the by-laws may 

otherwise provide. 

15. The board of directors of the Corporation by the affirm­

ative vote of two-thirds of the directors in office at such time. may 

adopt, alter. amend or repeal bv-laws, or adopt new by-laws. The 

by-laws may contain any provisions for the regulation and management 

9. 
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of the affairs of the Corporation not inconsistent wiU1 law or tlle Articles 

of Incorporation. 

ARTICLE VI 

1. The names and post office addresses r( the persons who will 

serve as the first board of directors a:-e: 

Name Address 

Mr. Edwin G. Middleton 501 South Second Stre
Louisville, Kentucky, 

et 
40202 

Mr. Baylor Landrum. Jr. Vaughan & Landrum 
Starks Building 
Louisville, Kentucky•. 40202 

Mr. Samuel H. Klein Bank of Louisville 
Broadway at Fifth 
Louisville, Kentucky, 

-
40202 

Mr. Woodford R. Porter 1300 West Chestnut St
Louisville, Kentucky. 

reet 
40203 

Mr. Eli H. Brown. III 231 South Fifth Street 
Louisville, Kentucky. 40202 

Mrs. Carroll L. Witten 2331 Brookside Drive 
Louisville. Kentucky. 40205 

Mr. Thruston B. Morton 416 West Jefferson Str
Louisville, Kentucky, 

eet 
40202 

who are those persons who. consistent with the terms or Article V, Para­

graph 3, hereof shall constitute the first board of directors of the Corpora-

lion and shall be its directors until the number of directors is augmented 

as provided in Article v. Paragraph 4, hereof. At such time as 

10. 



lJnivcn;ily of I .ouisvillc Bhall beconw :.i part of the Slate system of 

public higher education pursuant to ~aid Senate Bill No. 117, •.hose 

pcn::oni-; who them l11_•come lruHll?l!S or Unive1·::;ity of Louisville shall 

tl:P n!upon hc!come cli rec tor·s or Uw CorprJ 1·ation as her1~in pt·oviued. 

2. A quorum of the hoard of dit·cctors shall consist of 

llw n1:i.jo1·ily thc·1·•!01'. The act of ;i rnajodty of tlw directo1·s present rit 

11 nie<!t.ing at which a. quo1·um is f>1'eH1:ml shall be the aet of the board 

of di n·cto n; unieHH i: grcalc· r number· is required by law, by these 

A 1·ti.cl1.:~ of l11corpontlion, or hy lht ~ l>y-taws. 

:~. The boa rd ol' di t'cctor·s by re:-;olution adopted hy a 

mi.1j<H'ity of the din•ctors in ofr\ce may uesignute or upp..>int one 01· 

more ...:ommilkt!S each of whi.ch shall consist of two or more clirl:!ctors, 

which comm it!<'L':i, Lo the e.xf.<>nl provided in ::iudr 1·usoluf.l.on or in the 

hy-luw~ of Liu.· Cor·poration, shall f·wv(! and may cxe1·cise aU of the 

authority of' the boa1·il of dir·ecto1·:-;, but no such committee shall have 

tlw autho1·ity of tlw bo:ard or dir·<•cton; in rc~'~t·cncl~ to amending, altering. 

or r'l!pL·aling the hy-lnws; eh::cling, alkr·.ng or 1·cmoving ~my member 

of lh·1t eommilt1!t} o•· any rliri~elor or officer of the Corporation; 

arnending the t\1·ticles of lncorpor:ition, rcHlaling Articles of 

lrn:orpon1tion; adopting P plan of merger, or adopting a plan of con­

soli<blion with another corporutiun; i1uthor~~ing the sale, lea:;c, 

exchn11gl~ or rno11gag(' of all or i:;uhi->tanlially nll of the p1·operty anc.I 

a::HH~l:,; of tlw Cor-po ration; ~rnlhOl'ii'.ing Uw v1Jlunlar)' dissolution of the 

,.;orpondion, or t't·voking procc· ..dings llwrcfor; adopting a plan for the 

di::>tl'ihution of Uw a::;sets of Corput·ation; or rtmem.Ji1ig1 altering, or 

http:alkr�.ng
http:1�usoluf.l.on


repl'nl.inj,! any n~solution of the bonrd of dfrcctors which by its terms 

providt!S that it shall not '">e amcnd1:rl 1 altered, or repealed by such 

commitlt•(•. The dt•::iignalion and uppoint.numl of any such committe'! 

~nul LIH dl•IPJ:!ation thc·rcto or authorit.Y slrnll not operate to relieve the 

hoa 1·tJ of d1r ·t·cto1·8 01· any inclivid-..i~ll di rector af ony re:;ponsibility 

impost·cl upon it 01· him 1,y lnw. 

·l. l\:11•1•li11gi; of the hoard of llircctot·8, rt'gular or special, 

m:ay 111 ~ lwld t~it.lwr within 01· withc'ut. this State and upon such notice 

:.ti th•· hy-l1.1ws muy pr'<'Hcl'llw. AILPnd::.nc<' of a direc101· at any meeting 

shull constitute.~ a waiv~1· of no1k<' of such n~ccting, except when a 

dil·cctnr attending a mc~<~ling for· llw exp1·e~s pu1·pose of objecting to 

1.ht• transaction or any lm:;ine:->s b1!cau~(· the mei:·ting· i~ not lawfully 

callc·d or convP1wd. Nc.dttu·r· LhP bu:-;irw:->s to b•:! transacted :Jt, or thf 

purpmw of any r'l'gul::1 r CH' spt~cial llH'ding of the board of director.;, need 

be BfWcifiecJ in tlw notice or w:rivcr of notice of such m<::cting. 

5. /\ny offic;er· det:ted 01· appoinled may be~ removed by 

llw pt.·1·Hons uuthot'i~c~d to cll~ct 01· appoint him whenever in their 

judgm•mt Llw bc::;t int<~rcsls of lh(.' Corporation will be served thereby. 

The rc~mnval of an office 1· shnll be without pt·ejudice to the cont raP.t 

nghtH, if :my, of t!·w off.icl'.' r Hn nmovNJ, but cL~ction 01· appointment 

of an ol'fic1:r 01· agent shall not or itself c re::ile contract rights. 

6. The C.:ot'por~-ttion shall not have or issue shares of 

~tock. No dividend shall be puiu and no part of the income or profit 

of tlw Coq1or·ation ::..hall be distrilrnt<~d to its direct<Jrs or officers. 

The Cor·porat . n nwy pay comp<::.1:·mtion in a reasonable amount to its 
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d1rt·:dcu·H or uffi<'crb for· scrvit.:es 1·(!11<.lc-t·c:d, hut its entire gain, profit, 

net can1ing:; an.I properly ::;hal I be dt ~ vot<•d cxdusi vely to th~ t.:haritable 

arid <!dllcaliomd purvoscs Bel oul tn Arli<:h: Jll hereof. 

7. Any action rf·qui l'l:d by Kentucky He\·ised Statutes, 

:-ic·c-t.io11s :n:1. 161 to :n:L :mo, holh 1ndusi n~. t<1 be taken at a meeting of 

dircdo1·s or·. any ac·1111n wh1C'h may he taken a:. a meeting of tlirecttn·s, 

may Ill' 1ak(•n without a mcP.ting if a ('onBent in w;··iting setting forth the 

nl'livn ~<> taken, shall be signed hy all of the c.iirector·s and such consent 

shall ha V(' tlw ::;~1n1t.' force and effc<"l ai:> a unanimous vote and inay be 

::ilat1.:.~d lh(•t'L'as in any arti •..-lL·s or <.locurn<~nli; filed with U1e Secretary of 

St alt• of the Commonweal th of Kcnl.ucky. under Uw statutes aforesaid. 

IN TESTIMONY \\Jlll·~H.l·:OF, \\·ilrws.s the signatures of the parties 

hereto this :;.(:q; day of ____·.._·,1,_./._/_-rt~·~'L.:__• 1970 . 
. . ~/ 

.,,/ 

UNlVJ!:RSITY OF LOUISVILLE • 
SEAL 

By__J;J=-G=.:~::'~·-·~~S.:·~~=·~.,c~"""~'~C~~~!rl.A-­
gdwin G. Middleton, ChairmanAttest: 
Board of Trustees C>f 
lJnivcrsi~y of Louisville 

h} I · ' i ~ # _r.,t ". ,_/ ;;
--~' / 'M/ l {L)V..C~ 1 U/ c..~-..; 
M 1·s. 'cart·oll L. \\'itt(m, Secretary lly~r&rodtrffecLA-..Board of Tru~tces of Wo0<Jr-ow M. !;tric:ler. President 
llniveri-;il.y or l.ou1sville of University of Louisville 

, 
I 

13. 




S'i"ATE OF l<J!;NTUCKY )
) s's 

COUNTY Ofo' .ii•:Fl•'l;~HSON ) 

I, lhe under~igned, u Notary Pt:.".:>lic in <1nJ for the Statf' and 

County Hfnresuid, certify lhat on this day there appearild before m~ 

t·;uwin G. Middleton, Mrs. Carroll L. Witten and Woodrow M. Strickle&·, 

each perHnnally known to me, who are respectively, Chairman and 

Secretary of lhc Board of 1'ruslt•cs and President nf the University of 

Louisville, a corporation, a party to the fcl?'egoing instrument of writing, 

and they and e>~lch of them acknowk•dged and delivered the foregoing 

instrunwnl tf) be th<:· act and deed of l'nivet'-3ity or Louisville, and to be 

th<."' <Jct nnd d<'<!d of c·wch of then: a:-:: such officer of .!mid University. 

1 furtlwr· cc!rtify that on this dny there also appear1...d befort- me, 
,- ., ,., ~· k, o,.:..• , .·.. • ; -- ~ • •• ~r:. t:f~-c.,-J..-· ,iJ ')Jl~d~ ,t~ /JU-L .~-v . t:1--H.?~ C -v. ,~ 1-f 

• ) :i' ··· I ·1 J )
/ I ·' /. • , :_ ·.' • ·•.-. - .. .< . ./)A1u-.J. ,.,,c-•d.j...J a7 v--,,.._4...;, ·~- £, It ;..lfl'Z<?J. 1IL. 'Jn.,, i,~,,t 

t-ud~.i~ -~ rn,~, 

l~;:;ch pt~:-sonally knowr. to rru~ anti e;..1c:h of whom is a Trustee of University 

or Louisville anc! each of them as o party to the foregoing instrument of 

writing n~knowlcdge<.J it to be his act :.ind deed. 

My not3riai commiHsion wiil c..:xpire tl,-1<.:rJ<v:.iT £ J·l 7 0 

WITNl·;s:; my si.grmtur1· and 110ta rial seal hereunio affixed this 

~(.~f clny of ____.)2.,_'/_·~-/~ ,.,_
. 1!170...... ......;lo"'. ­

(Seal) 

I, S. L. Grecnehaum , of Greenebaum 
Grissom Ooll Matthews & Roone, 

. . . ir\L C0?Y 
K~ntucky Home Life Building. Louis­ :=: ·.~..- ..~.;~D RECORDED
ville, Kentui:'ky certify that I prepared 

~_;>·;,i.<:/ .-, /,) A"lht} foregoing imitrument. •/;)._,.._.~ /(J /.;J/.P1..~ · 

,; / ( ~ . 
,r , ­/ t.1AY ;~ D 1970~ _ ...--· ,!,, ('. ....-. . .: . ,.. <-<. ' "-"'~---· ··-

5. L. Grt•encbnum 
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