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UNIVERSITY OF LOUISVILLE RESEARCH F OUNDATION, 1~ .

Pursuant to the provisions of KRS 273.263 and KRS 273.267, the University of
Louisville Research Foundation, Inc., a Kentucky non-stock, not for profit corporation
without members (the “Corporation™) hereby adopts the following Articles of
Amendment to its Articles of Incorporation:

FIRST: The name of the Corporation is University of Lonisville Research
Foundation, Inc. '

SECOND:  The Corporation’s Articles of Incorporation were amended by the
affirmative vote of a majority of Directors of the Corporation on
November 11, 2004, at a meeting held pursuant to the By-laws of
the Corporation as provided in the Kentucky Nonprofit

Corporation Act.

THIRD: Article III of the Corporation’s Articles of Incorporation shall read
as follows:

ARTICLE III

Any provision of these Articles to the contrary notwithstanding, the
Corporation shall not have any purpose or object, nor have or exercise any power, nor
engage in any activity which in any way contravenes or is in conflict with the provisions

of Section 1 of this Article III of these Articles of Incorporation.

The objects and purposes of the Corporation and the powers it shall have any
may exercise are as follows:

1. To conduct and carry on its work, not for profit, but exclusively for
charitable, educational and scientific purposes, in such manner that no part of its income
or property shall inure to the private benefit of any donor, director or individual having a
personal or private interest in the activities of the Corporation and in such a manner that it -
shall not directly or indirectly engage in carrying on propaganda or otherwise attempting

to influence legislation.

2. The Corporation shall qualify as and remain classified as an affiliated
corporation of the University of Louisville pursuant to the provisions of KRS 164A.610
and exercise all rights and perform the duties as such.
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- 3. To carry out and support research projects, investigations and other
Q ’) activities relating to educational, scientific, literary, artistic, health care and public service
missions of the University of Louisville.

4. To promote, encourage, facilitate, foster and develop such projects and
activities for the benefit of the students, faculty, staff and trustees of the University of

Louisville and the state as a whole.

5. To foster transfer and development of technology including but not
limited to development of patents and research information useful to the public by means
of publication, commercialization, licensing, cooperative agreements and other
arrangements designed to bring new and useful ideas to the marketplace.

6. To obtain and administer grants, contracts and gifts in support of
research, educational and public service activities, directly or as intermediary or fiscal
agent for the University of Louisville or related organizations.

7. To do and perform such other objects as, in the opinion of the Board of
Directors, may be incidental to, or in furtherance of, the objects hereinbefore expressed.

8. To engage in any and all lawful activities or pursuits for which a
corporation may be incorporated under Chapter 273 of the Kentucky Revised Statutes

C} dealing with non-stock, non-profit corporations and to exercise any and all powers that
such corporations may now or hereafter exercise, whether or not specifically set forth

herein, and insofar as such may not be inconsistent with Section 1 hereof.

The foregoing Section shall be construed as powers, as well as objects and
purposes, and the matters expressed in each Section shall, unless herein otherwise
expressly provided, be in no wise limited by reference to or inference from the terms of

any other Section, but shall be regarded as independent purposes and powers, and the
enumeration of specific purposes and powers shall not be construed to limit or restrict in

any manner the general powers of the Corporation nor the meaning of the general terms
used in describing any such purposes and powers; nor shall the expression of one thing be
deemed to exclude another not expressed, although it be of ljke nature.
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ARTICLES OF AMENDMENT
TO THE ARTICLES OF INCORPORATION
OF THE
UNIVERSITY OF LOUISVILLE RESEARCH FOUNDATION, INC.

Pursuant to the provisions of KRS 273.263 and KRS 273.267,
the University of Louisville Research Foundation, Inc., a Kentucky
non-stock, not for profit corporation without members (the
"Corporation") hereby adopts the following Articles of Amendment
to its Articles of Incorporation:

FIRST: The name of the Corporation is University of
Louisville Research Foundation, Inc.

SECOND: The Corporation’'s Articles of Incorporation
were amended by the affirmative vote of a
majority of Directors of the Corporation on
May 22, 1989, at a meeting held pursuant to
the By-laws of the Corporation as provided in
the Kentucky Nonprofit Corporation Act.

THIRD: Article VIII of the Corporation's Articles of
Incorporation shall read as follows:

ARTICLE VIIIX

Indemnification of directors, officers and agents
of the Corporation may be as provided for in the By-Laws
effective upon filing of this Article with the Secretary
of State; provided, however, such indemnification is not
otherwise in conflict with the provisions of Article IIT
of these Articles of Incorporation, and shall not limit
liability for (a) any transaction in which a director's
personal financial interest is in conflict with the
financial interest of the Corporation; (b) for acts or
omissions not in good faith or which involve intentional
misconduct, or are known to the director to be a
violation of law; or (c) or for any transaction from
which the director derives improper personal benefit.
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